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| W08 7 Am Smelting pr....... « 380110 110 110 110 214 14371, 10835 10 Union Pacific ......... 5700 133'% 13315 13174 1333+ 134 95%% 1000 1027y | . A 000 Blla, 3040) Qorn Products. 48« 481 4piy dn 2 Oiher does it himself. Qui facit per
¥ 58 7 Am 8§ ; 14 14 7 [iRiad “' ; : = 1 2135... 3 LS.l 953 43.000, do St L div 3%s B0, e BTIA WORA Tt Mer M pf. 12154 1333% 12950 10as) alium faecit fier se. So if a planter
Am S'eel Fy........... 1000 90 90'5 83ln 897+ 1 | 74l: 69 4  Unlon Pacific pr ..... 700 71 Tia 71 7134 a 951 prentiss e | 1,000, . ..., 7304 e e T e R U R B A 5 12145 12735 Sl 4t i ¥
; N il “q - ¥ L i ] | i B o 1010 Mexi=ut, Pel ..161h5 166 = 18000 161 £ s erop on the exchange end find
118 o8 7 - Lo ] J =) 7 . L : Tnterboro-Met 416 0 | a 16017 s
v Am Sugar.............. 200 110 1103z 110 110354 '3 | 24l5 3675 4 United Alloy Steel .. .. 100 367y 3675 367y 367g ‘8 251y = o, ... 103 el iy o AL 2000...... BBLEY R0 Reading L. ... B9 90l B8%, B1ly that he prefers to get his broker to
‘1% 1084 7 Am Sugar pr.... ...... - 100 11155 11154 11155 1115+ 55 10594 8333 9 LUnited Cigar Stores ... 1000 101 102 101 102 + { | 1000 2% rll,:', "']ggl'ﬁ yon0 LT pang! do i 103 | 2080 Southn Pacific. 105V 10514 10302 10455 relieve lim in that way se that he can
48 6033 10 Am Sumatra...... coeeea 17100 106 106 945 87 — 8Ly 148" i16/3 8 United Fruit ......... 300 14635 14535 145 146 — | : it 03| 5.000,.. .., 541410 & Rentty & I B !233-_1[1 Et.ng»!:.kfr <. 643y EElg es:.-_, 8503 scil his crop st a ncarby mnrket he
e a1 7 Am Sumatra Tob pr.... 100 B84 84 g4 864 —2 467 11.'5 . U S Cast Iron P & F.. 100 14 14 14 14— | [ o R:i,[;_nn,r. - 56 71 J_ﬂ:’::. s 68515 ] R A .‘a.lfﬂ;r,“.‘..P_l..-‘:J1B 132-1 1000210135 snn Hf s0. If an investor wish to get
UB4 90% & Am Tel & Tel.......... 2000 “083; 10905 108V 1085+ Yal1as'° g7 > 16 17 S Ind Alcohol oo .. 7800 100Va 101 97 100 — 133 | e 1% a0 {EesaRahherity eyt e PUERE e rid of his holdings before the time of i
8% 445, 5 fool. . A% BilE BOL AR i Lt " o5 gal 56 89 o 1 e | #1250 Liberty 3124.101.40 10140 101.74 101,38 delivery he can have his brokers make !
5! AW Gel. .0 e 400 B1%& bBilz 50! 50!, > I = 1 8 Rubber .......2... 2300 €733 9 67%p L ] 1 A Tat A
%% 92 7 Am Wool pr 100 95 95 95 95 - 1: {.Eu“‘ 3; 8 U S Rubber 15t pr 400 103~ 103 103 103 I LA . 5Ll ) GETR 1000 300 a5 24 e 509 sas 964 9.9y " cUtract with another person to take ot
' . oa ek s 43 = A a6 - o P e LY (Rt o (b -a B “annn ST e A AR 3 2 oy f1om b, n i fi i T
% 2014 — Am W Paper pr........ 100 320a 3204 320 32t g 15[.13 46 0§ 17 S Smelt & Ref ..... 180 47 47 47 47 —— | drlhiui= i 32;&'Uf of Gt Brilnin | 1#.’_';.';2;( ;.‘..jm : 'ffr: "-:5"44{.” 3;;; 122‘33 32‘23 golag |10 :r]; D :0L1n1: :nm&r"‘ueiau::;'d:b
23 123 — Am Zine & Lead.. .... 100 1435 1435 1434 1433— 1o | ,.° 4235 3% U 5 Smelt & Ref pr... 100 46 46 e Ly == _City of Rerdeaie s | 1% i ua-',,' 13‘:-?""'- - B1 .00, do dd 4%ja 9842 97 80 g;,‘i_'-g 32;’?3 that he will he sure to be able to AP
By 4 6 Am Zine & Lead pr... .. 100 50 50 50 50 — bu o q44g1s BELA B U S Steel .iiiianeens 114600 101 102 10034 10114+ '3 100, , ... .100 7000, a5y ! y """" 2 8isp it '_j’l'jf' frane do dth 434= 88.08 9814 98,08 98.10 rrders far poods at a certain profit and
7 2 Int M Mar 65 106017 . 5
g 5%% 8 Anaconda ............. 5990 T0la 707 700G TOS4-- Tg sani: 108 7  *0 8 Steel pro.......e. 200 11102 112 1115 112 L 1y do kg 0 el 10,000, .., 10834 L Y T et , afterward determine to buy cotton di- &
e = Xasets Real Co. ... .. 200 1% 14 1 10 ué;_._; 7634 10 Utah Copper . o .vo.e. 1200 885 89Va 8815 885 1% 1000 '10r1ﬁ: Towa et 16 B at e Sha) Prices inclode interest. rort '.'ralam the planter ™me ean huy the
T4 81 6  Atchison 1800 9315 O4l2 93in 0435+ 1550 Izi. 14 Utah See Corp 100 180 13 3 13— 188 000 ... . 10004 S Sl 2o ., o8| cotton from the planter and sell cotton
B 80 5  Atehi pre T oo zois 86‘2 :BE'If'Z 85-:5? ; 13_8 181Gy 41 == i W i B . PRy on tha exchange to he delivered hy his .
B s ahantiem & AL 100 8 3?!H 8 g ' 1|59 33% 4 VaCarolina Chem ..... a1 153'4 LS iktts werins $40 broker at the time rppointed. AlL thie o
1 = an . = " o 8 Va-Carolina Chem pr.. . 1 { 1 1 3y 1200000 | R ( : R may be calied ‘hedging,’ which has been
:g,. g?g}’ 12 A“"“t:" E ; W ﬁ% ;geq'.; 1?; ::ggsﬁ Ll s ;% | 1:2 7 Wahash 17000 95 8la  93F olh thaens I [N s ;E‘l:,; rpor&te etl.lms dec f}i-“d by the Suvreme Court to be not
V4 3 Atlantic G b g8 1 113 -+ a | = L 7 e Al e as 5 2g3s  agls £ Ciby nfM cCano. G PR, Utah P=- & 1L &s gumbling, but legitimate.
s : L 15 87 4 {Wabash pr A ......... 800 23833 385 3833 38lal 3 City of Mar 2000 s 1nnn. .l ga i i
1 ':ﬁ :ﬁ}. 5 ;tiantlc (I, & W Ipr... 20250 3‘;@2 ﬁ‘;?q 64?4 M?:——--P | ‘;‘3“': ;3% & Wels Fargn Ex ...oo. 100 78 78 28 FR ool 1 :'I*r:?l‘ 2000 = ],f.r;r:_ % 70 ?n,ﬂ:ﬂ"'_:-’ g;:: i e T e Specnlation Often Reckless
; L F : % ) =1 2 . Y Sl : 3 45 180 I Car . A 3 : nany.— :
5834 4" 5 -H‘a!lirll:vgv' ofic: 1533 56?’; ;633 ;E-'?? ggff:: :"«z | 1734 4‘53& = \"\?"e:tt l_;"‘::lg-‘::“:f Gggg ég?a gg?“ ;g?-a ég 2 133 S 98Ly| do §iks ?t{:\nﬁl e E | AE ,ru':[?,efL_,?’fmg ' Net earnings for the vear ended m,;w.t ; “ot le”‘-’:'?- 51‘3’?“!“'0“ mt'?““gﬂ may s
Frub Gl s R R ' 5 5 e B e . o “yigge T tagrn S00. Lo 892 de B s 7 i e withou ond judgment and even ©
Tg!é 88 4 Balt & Ohio pr........ 500 60 603 60  60lg— Ui E;i& 774 7 West Union Tel ...... 400 83 931z 93  83l4+ 114 1000, ... g 22 fdo. vodo 1 Eegl < Yhs.., ... o6 (91 last amounted to $448271, an in- reckless, but that dics not make it
Bnrret_t SPaireasanyis HH00LI08 : i ; 2 HIE | 3?'.-‘ 281> 3ls Westinghouse Mfg .... 4800 4314 441, 4315 34 . SB35 000 do ,'I-l’;“.,f:""i Va Mid eon {is _‘crease of §$41,680) over the precedi gambling. BSpeculatian in goods or
:332‘!;{?1]:85 M&:‘ﬂiﬂs ------ 2;% 6;‘?} 8;1?}'? ﬁ‘::i ﬁ;i?h_z! il 54"2 29~ 315 Westing. Mfg pr..... .. 100 64'p 64lz 64lp 645l 1l4a sl 1:000, BB00 0105 BTVAIWese . Sat 8 vear Preferrad dividends totalled §165..  Jand or anything else may be reckless.”
jethlehem Sreel....... Va 2 7a B2lg— 24 1 :4—1.' —  Wilson Co ...cvvseeen. 400 6135 6415 6115 4 215 A A0 gra.  Lehizh Val gs =1 5 oe. B2 242 the same amount &s paid the year W= s T
Bln o G s A G eien (L AT e e ! B N TGRS e e MM @ [ Bolore, B mes squel o $702per | The Selling of Lime
5] | S e Y # 4 2 ——— i S 4 0o, e L P T3 3 a8 i a2 =% wh ? Jvdny 1 stock, gaiT i : :
Brm;kl :, RT P 800 3875 40 385 40 -k -;|/,_! 48ln 3635 4  White Motors ..oce.ee. o‘lDO 4?,_, ;2,, 2?‘ A 10,000, .. agval £ 28000 Sl o 0soe .- B33 per chare carned the previous vear. The final figures for limz burned and
¥ 8% 9va ; . o6ls 184 1 Willys Overland ...... 2400 24lg g n , I ot iing | S .100.}:;“- lon. 4 Co 68 oer. After common dividends -of £160,000, =old in the United States in 1917 are
Booth Fisheries........ o 22 22 22 — #5l5 75 7  Willys Overland pr ..... 1100 25 85 845 8 — % o e o 8 { i el 2 1000, 0" ape) eurplus was $121.020. A.786.364 short tons, valued at $23 807
Brown Shoe............ 71 71 71 ik Bl 12814 110 8 Woolworth ........ ceee 200 12104 122 12104 122 4 135 ATREN negéi}é@ Seeg) us ext 22 lé-?s | | R y 77, as determined by G. F. Lough'in,
Burns Bros............ 1556 16534 1525 15533+ 34 59/3 37 — Worthington P & M.... 100 52 52 52 B2 — i  daGatgds IManitoba 5s 1990 | y, merican Power & Lizht Company United States Geslogieal Survey, This
Branswick ............ 1o 10 10 10 7 WorthP & MprA..... 100 8 6 9 99 — 7 @8 | 55 @07 | sptember gross .$1.240.284 Tne. $306,%7 is » small incresse over the estimate
Butte Cop & Zine...... |

10 103 10V 1034+ v | 914 8%
Butte & Sup Cop....... 24 e il

*Ex dividend.

Cal Packing.........:.. 44 EE] 44 44 - 34 | #Dividend deferred pending szettiement of railroad contract.
35

Cal Petroleum.........

205§ 203 20%; 20%;--
Cel Petroleum pr......

62 62 62 o2l ——

4Dividend deferred pendihg decision of Railroad Administrator.

ey

Cal & Arizona.........
Canadian Pacific........
Central Leather........

694 70 894 7O -+ 1a | I
167 168 1665 16615+ 14 |
6275 6334 623; 63 — |

Other Oil Stocks '

Cerro De Pasco........
Chandler Motors.......
Ches & Ohio............
Chicago Gt W..........
Chicago Gt W pr.......
fChicago M & St P.....
tChicago M & St P pr..
Chicago & Nwn........
Chicago R 1 & P.......
ChiR1!2P 6% pr.....
Chi RT1 & P 7% pr....
CCORBY L. ovvviva
Chile Copper..........
Chino Con Cop.........

37 37 36, 863%— 4|
95ia+ 1 |

| 1200 *Barnett 0 & G. 4
| 2500 *Cosden & Co, T3¢ 7
Note.—The Tribune as=umes no responsi- 2000 *+ Eemeralda O,

89 60 59 60 - 1%
8 8 8 8 090 4 .

250p 26\ 2474 2474— 1 ! bility for the accuracy or muthentlcity of curh | 3700 gk&'&? O%E.l: A 8

60 BOV2 B0V 5014+ 1, market quotations. Transactions mnd prices RS T e e
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2000 2894 28l 28 284+ 5| ustrials {HRaticYiaest Befin
Y 4 | 2000 **North
600 6933 70  89% 70 4 4| A0 Okn P& B 93 10
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22}/3 22 2214 2215 L5 Tang BreAm Toh reg 2005 2095 200% 204 =
42 42 42 o+ 1

5107 513y | 1400 *Texas On rs.
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Col & 80.......000004s

§00 *Internat Petrol 141} 14 1414 1434
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Cont Can....c.onveannnn
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4000 Mareoni of Am.

10234 103 10234 103 & %! 100 *Giiletta Safl It.ml‘/z wl‘?{, 10‘1“1 10‘:‘“[ Mining Stock.
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20060 Wayne Coal .. ﬂ;‘ 3?}1 a0 rp| 600fCer S M & M 1!
L] /3 ‘8 700 Con Copper M. Bl

| 5

11

Cormm Products.........
Comn Prodocts pr.......
Cracible Steel .........
Crueible 8t] pr ........
Cuba Cane Bugar.... ..
Cnba Cane Sugar pr....
Deav & R G pr........
Distillers SBecurities ...
Dulath So Shore & Atl..

B v iaavadasuas

1000 *tAtlants ... 3la 3
3200 Big Ledge Cop 4

7000 tHost & Mont. 44 48
3500 *1Caledonin ... 47 47

310p 314 303 81 —
80% 80% 803 B034+
1M1 10% 1
14% 14% 14 1456
473 473 4714 ATHe—

5 5! B, 44
1Me 1 17 1774
38 83, 33 334+
24 205 24 2444
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2500 *Wr-M Aircraft

3000 Cresson Con G

=

s
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725 Heelm Mining.. B3 5
B0 *tJim Hutler, . 47 47

Eaien. Open. High, Low. Closs, | BO0 Magma Copper..83 33
200 *Anglo-Am O.. 17 17 17 17 | 300) *+Marsh Mining 3 3
10 *Galena-Sig 0. — 100 100 100 | 3000 *{Mother Lode, 39 39
40 -1 whoh P Line — 92 92 82 300 *Ray Herculen M 4

BN

20 2004 204+ 23 *Ohio Oil 319 317 317 1700 tRochester Min 33

Be— V2  75estsn O (N ¥) 280 282 1000 Silver King of A

7 ; Sales. Cpen. High. Low. Close. |
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|

% ]
. il *Eureks Cr Min “ 1
Standard Qil 2350 1Gotdfiuld Con. 19 * 19

4+ 4
20 e — a4 53 34
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18100
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4400
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Canadian 7= Aug 10
975, @ 9774

do s 1937 |
913:@ 93

@ 82

)
do 4= 1040

Rus ext 5lis 1071
64 @ 66

City of Tokio fs 1912 Newfoundland ™
T a7
Cuban Hep 55 1901 Norway Bs 1
— @95 | 191 4
do ser A 1040 7 ‘Quebee City 35 1020

o
Quebec Prov 5 1570

Chinese Gvﬁ\; Ry :'-;-i_ll [Mex gen &5 1811@1'! | B-d d A
; Mo dodmtesy) 2 ) 1d 2an Sk&d

w

40 @ .-

Montreal City 55 1
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Quctations

12 months' gross, 13012236 Inec. 1,947.509
Net earnings .... 5,087,500 Ine. 882
Haltimore & Ohio Railrosd Company

September groes, $18.816,993 Ine. $6.135922
Net op. ineome.. 3.792,157 Ine. 1,087,461

@ 1020y An 180 Hress & (o102
GOl Lack  Stesl. ., 7l
21% Lacleds Gas. . B2

fiber 5 S3tiLake E & W, 10
Ve 8 95158 97 Buhhe b 0.Br ..o, 2
Internal Rus Gov Glus Swiss gen f= Mar 1900 Alik (}:fwa'\l{: g-‘. ;Il: Irfrt‘.:r r«‘!:!r"’ 5
180 185 993, @10035 4 ¢ . 267
H

n
270 Lisg & M T . 184
du pr fiy

Railways, Othe

434
@ 102 | do 1w pr., 8§
a5 bl dn 3 pri., 0
gﬂo' ; Lorillard P, 142

r Corporations o)

Alas G M 65 ser B |
10,000...... 34
2000., ..., 30
Am Ag Ch deb be
1,000, . ... 103 |
000 s 10335,
Am Emelting &s
L0001y 14g!
10D oo 910G
5,000,,,,., 91|
OO0, L., 82 |
000 C g1l
Am Cot OHl bs
1,000 . 8
Am T & T evt 65 |
&000.....,100%3)
2000, ... 10305,
000 ... 10215
LT TR 103 !
2,000 023!
1.001) 1021
1141 10234
14000 1021%
L k) 1023,
1000 10285
11,000 10874
100G 3
1000,
8000 ..
PorEln )
2004,
1.000. .
4,004
do eol Ba
3,000

4 monthe' grose,125.042,787 Ine. 26,400,619

gy Bld. Asyeq Vet op. income.. 8818759 Dec. 9,658,427

'.‘.‘g Central! of Georgia Railroad Company

85  September gross..$1,822,792 Inc. $490,167
{it; Net op. income. .. 359,119 Dee, 21,384

}" 4 months' gross, . 15,027,373 Inc. 3,857.405
241, Net op. income. . 3,024,012 Inc. 196,178

o Chesapeake & Ohio Railroad ©

made in i“ebruar‘y. which was based on
G

returns receive

from the principal’

producers, but it represents a decrease
of T per cent from the total for 19186,
which was 4073433 short toms. 1In_
gpite of the decrease in quantity there
was an increase in value of 28.6 per
cent over that in 1816. Only 595 plants
were in operation in 1817, in comperi-
gon with 778 in the previous year. The
average price per ton. which for a num-
her of years has been within & few
cents of $4, rose to $6.20 in 1917.

ia ¥
L4 LW B 600 'Ow 'Sy September gross .§7.320.545 Inc, $2.617 528

101%% Net op. income... 1,898,177 Inc. 628 957
{tp 9 months' gross..81,900'335 Inc. 11,968,534
iz Net op. Income. . 11,203,408 Dec. 244,330

4614y Louls 118!
e g:r:“axom €73 7' Chicage, Indianzpolis & Louisville Railresd
1,000, .. ... 111 “ 102 i sacha Beasn o Company
Long I}!slg_nd gen 4g = !Qf:ﬁ:‘ FI::_] R |2§ September ma.sﬁlgg;; Tne. ms.sg?
FOGE ) L Eltt., = N 3 Dec 482
Lorillard Co 3s 8y M N 8 ‘monthe' gross. . 7.904851 Tae. ‘137608
Vi -,1;';- e 9z i?:_r_,:_\jz_[-,g_|‘3;'n};,;. 333 35 Net op income.... 592,586 Dec. 787,051
Loan, .. a8y S e e 53s, Minneapolis, Bt Paul & Eanlt Ste. Marie
Midva'e :&u:ei Gs sl gj_ .\I.-i'._-, Dept St Izg‘_. lgg Hsilroad
a0 4 i ¢ r 2
1ionn 883: 400 Mex Petroll. 382 1620y September gross..$3,978417 Tne, $542.595
1000, B9 X F}?{‘ -':n]m;' [ '2};; 'Séh Tees OB',L:-MOM' 24;;32; g&' 1.166 1_2
TO00 e 1.4 3 e ¢ e Yo 0 mont} ETO8% 4 ee, . 13
MR e e o idme s 8% 91is Net op. income... 1422519 Dec. 5516732
5,060, ..., B§ 45 (M & S L new 1205 13
MK & T Tst 8 130 |MSP& 85 M 94 4 | Hiinois Traction Company
2060, ..... 68 B, de pr .., . 198 110 | 1818, 1917,
do 74 s 1o | do isd Hnes, 58
[

| ;
e ; e I
S0 SBYA A el a0 S e T
T R M- 2 do pr_..... B0 199
Ma Pae 55 1523 Am E¢ Fery, B9Tg 59
a000,,..., 9234 Am Sugsr... 10|
do 5x 1945 " Am EBum Tob.%7
10,0005 000 B8 S0 B erer 8
do gen 43 Am Tel & T.108

(R 623 am T .. 184
3,000.. ... €215 do pr ™

S, . 6735 Am Wool ..

L RSO L )R T
TL00, LL T e ‘.‘:’rz‘ﬁf i i
8,400, x do pro..... 18
2000, ..... 6212 Ansem 0%

o000 . 6273 Awen R Cn 1l cdape |
16 i’ .‘83 Asso Dry'ds.. 13 14 R M lat pr
28000 7 do st pr o 24 pr..

26,000, ... ¥e3le 50 a4 '4‘3!,{, g';-"\m Con Cop
8 “gi000;...00 64 . o N

0 M ¢ A oo d e O ARl 35;'1’1?.‘:':“«;
8,000, ..000 63! o pr ..... 88 B6%IN T Ceotral. 89

nBnE22L5RSEELSRNE
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VAT D

70 September gross ....,.$1.502.353 $1,181.843
4 Net earnings ......... 3714561 426,657
J months' gress..,....10,853,117 9,806,324
Net earnings ......... 2,990,688 3,430,226
New York, Chicage & Bt Louls Rallroad
Company
Septemnber groes. §2.230,058 Inc. $741.675
Surp. #ft charges 374340 Inec. 75,547
 months’ gross, 15,833,914 Inc. 2.076.010
Surplus .. ,...... 2,282,601 Inc 311,518

| Northern States Power Company
September gross . .$658,774 Inc. £90, 452

62 Net earnings ...... 245908 Jne. 20,233
' 5t Louis, Rocky Mountain & Pacific Rafiroad
:::"- September gross .. $433.085 Ing: $101,128 |
307 Sur. af, chges, etc. 60,738 [ 1,974
toi 9 months' gross... 3,817,455 [Ind. 1,086'353
B0l SUrplus e.ev.wesss 674,431 Ine, 63,651

DIVIDEND NOTICES

AMERICAN HIDE & LEATHER CO.

New York, Octoter 20th, I91R.
A éividend of 155 has this day been de-
clared wpon the preferred capital stoek of
the ¢ompany, pryable out of the accumu-
lated n=t profite arigdng from the bustness
of the Corporation. payable on January 3d.
141%, to the stockhollers of recard at the

ciose of bLusiness December 14th, 1918,
GEO. A. HILL, Treasurer.

UNITED FPROFIT-SHARING
CORPORATION,
A seml-annuai dividend of 6% and ao

g exira dividend nf % have this day been

declared upon the caplital wtock of this .

company, i=susd and ocutsianding, paysble 4
December L, 1918, ta stockholders of voa- -
\ord et the close of business on Novamber.

1, 1918

The etock books will not be closed,
COTT!

November 4, 1915

.

Treasursar. .

THE DIRECTORE OF THE

VIRGINIA
IRON, COAL & COKE COMPANY have

this day declared a dividand of 6% (n cash.
|payabia December 5th to stockholders aof:
record on November 15th, at which date,
the transfer books will be closed, reopen: .
ing on the fth of December.
be malled for dividends to all stockholders’
whoet addresses are known. '

Checks wiil

FINANCIAL

CERTIFICATE 20, 11424,

shares of the rapital
Vailey Coal Saiesa Co

Julta Avery @lah, havin

lald, notice ia hereby

tion has been made 1)

srms.—~Adyi,

FOR FIVE (8.

rock of the Lehigh -

mpany,

STabe

in aume

of .
X lo:: o mis.
OF & reneawal of the

s

PO S P BT gl A



